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UNIVERSITY OF NORTHERN BRITISH COLUMBIA
STATEMENT OF CHANGES IN NET ASSETS
FOR THE YEAR ENDED MARCH 31, 2010

(thousands of dollars)

Investment in Appropriated for Unrestricted Totals
Endowments Capital Assets Specific Purposes Net Assets 2010 2009
(Note 12)
BALANCE, beginning of year $ 30,018 $ 39,257 % 18,620 2,179 $ 90,074 $ 92,741
Excess (deficiency) of revenues over expenses (Note 11) (2,186) 15,187 13,001 (4,206)
Net change in investment in capital assets (Note 11) 3,513 (3,513) - -
Net change in endowments (Note 13) 7,985 (6,835) 1,150 1,539
Contribution to (from) appropriated for specific purposes 3,501 (3,501) - -
BALANCE, end of year $ 38,003 $ 40,584 $ 22,121 3,517 $ 104,225 $ 90,074
The accompanying notes form an integral part of these financial statements. 4



UNIVERSITY OF NORTHERN BRITISH COLUMBIA

STATEMENT OF OPERATIONS
FOR THE YEAR ENDED MARCH 31, 2010

REVENUE
Government grants
Provincial government
Federal government
Gifts, bequests and non-government grants
Investment income (loss)
Student fees
Sales and service
External cost recovery

(thousands of dollars)

Amortization of deferred capital contributions

EXPENSE
Salaries and honoraria
Benefits
Travel and personnel costs
Operational supplies and expenses
Equipment and furnishings
Equipment and facilities rentals
Contract services
Professional services
Scholarships, fellowships and bursaries
Renovations, alterations and maintenance
Utilities
Cost of goods sold
Debt servicing - interest
Amortization

Excess (deficiency) of revenue over expenses

Transfer from internally restricted funds

Loss (gain) on endowment investments allocated to endowment principal

Net change in investment in capital assets

Change in unrestricted net assets

Balance of unrestricted net assets, beginning of year

Balance of unrestricted net assets, end of year

The accompanying notes form an integral part of these financial statements.

2010 2009
48338 $ 46,680
10,590 9,859
13,777 11,630

8,666 (5,447)
18,491 17,710
8,137 7,916
277 160
7,532 7,384
115,808 95,892
50,461 48,355
8,780 8,304
2,917 3,284
9,424 9,187
643 815
457 425
8,367 7,922
309 333
3,231 2,374
1,989 2,139
2,828 3,201
2,357 2,660
1,326 1,323
9,718 9,776
102,807 100,098
13,001 (4,206)
(1,316) 474
(6,834) 7,579
(3,513) (3,847)
1,338 -
2,179 2,179
3517 $ 2,179




UNIVERSITY OF NORTHERN BRITISH COLUMBIA
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED MARCH 31, 2010

(thousands of dollars)

2010 2009
CASH PROVIDED FROM (USED IN) OPERATING ACTIVITIES
Excess of revenue over expense $ 13,001 $ (4,206)
Items not affecting cash :
Amortization of capital assets 9,718 9,776
Amortization of deferred capital contributions (7,532) (7,384)
Fair value adjustment of investments (8,512) 9,650
Increase (decrease) in non-cash working capital 3,301 5,802
9,976 13,638
CASH PROVIDED FROM (USED IN) INVESTING ACTIVITIES
Increase in temporary investments (2,409) (3,665)
Purchase of capital assets (12,848) (5,489)
Decrease (increase) in investments 493 (2,252)

Endowment 0.446 0 Td (493)Tj 0 Tc-0.001 Tw-4.3250 Td ( 3.e72(ent)-1( 0.44631</MCID 17.3(n iIQ q 121.32 334.32578.88-11.4re '

The accompanying notes form an integral part of these financial statements. 6



UNIVERSITY OF NORTHERN BRITISH COLUMBIA
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2010

(thousands of d - zyegei dain 03D BEATBAS6P.056,T0. 46T W59 0-03FH-036iT6 1T



UNIVERSITY OF NORTHERN BRITISH COLUMBIA
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2010

(thousands of dollars)



UNIVERSITY OF NORTHERN BRITISH COLUMBIA
ER



Note 2

UNIVERSITY OF NORTHERN BRITISH COLUMBIA
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2010
(thousands of dollars)

Summary of Significant Accounting Policies and Reporting Practices (cont’d.)

(g) Endowment and Other Investments

Endowment and other investments are classified as held for trading and stated at fair value. In determining fair values, adjustments have

not been made for transa
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Note 2

Surs

UNIVERSITY OF NORTHERN BRITISH COLUMBIA
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2010

(thousands of dollars)
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UNIVERSITY OF NORTHERN BRITISH COLUMBIA
NOTES TO THE



Note 10

UNIVERSITY OF NORTHERN BRITISH COLUMBIA
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2010
(thousands of dollars)

Unamortized Deferred Capital Contributions

Unamortized deferred capital contributions represent the unamortized amounts of donations and grants received for the purchase of capital

assets. The amortization of capital contributions is recorded as revenue in the statement of operations.

Balance, beginning of year

Add capital funding receipts:
Provincial government
Federal government
Donations, grants and gifts in kind

Less: amortization for the year

2010 2009
$ 182,107 $ 187,337
9,217 1,391
277 429
492 334
9,986 2,154

.
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UNIVERSITY OF NORTHERN BRITISH COLUMBIA
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2010

(thousands of dolla
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UNIVERSITY OF NORTHERN BRITISH COLUMBIA
NOTES TO THE.EINANCIAL STATEMENTS
FOR THE YEAR’'ENDED MARCH 31, 2010
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Note 15

UNIVERSITY OF NORTHERN BRITISH COLUMBIA
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2010

(thousands of dollars)

Pension Plan

The University has a defined contribution pension plan covering all permanent employees of the University. The pension plan is a separate
legal entity with its own Board of Trustees. Sun Life of Canada was appointed to provide custodial services for plan members. Investment
management services are provided by several fund managers including Phillips, Hager & North Investment Management Ltd., Sun Life
Assurance, Beutel Goodman, Barclays Global Investors, McLean Budden, BonaVista Asset Management Ltd. and CI Funds. Plan members
individually select their in
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UNIVERSITY OF NORTHERN BRITISH COLUMBIA
DETAILED SCHEDULE OF OPERATIONS
FOR THE YEAR ENDED MARCH 31, 2010

(Unaudited)

(thousands of dollars)

General Ancillary Capital Specific Purpose Sponsored Totals
Operating & Expendable Funds Research
2010 2010 2010 2010 2010 2010
REVENUE

Government grants

Provincial government $ 46,715 $ - - $ $ 536 $ $ 1,087 $ 48,338 $

Federal government 1,423 - - 911 8,256 10,590
Gifts, bequests and non - gov't grants 6,332 311 12 1,299 5,823 13,777
Investment income (loss) 450 5 325 7,886 - 8,666
Student fees 16,541 1,950 - - - 18,491
Sales and service 697 6,868 73 251 248 8,137
External cost recovery 218 1 - 46 12 277
Amortization of deferred capital contributions - - 7,532 -
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UNIVERSITY OF NORTHERN BRITISH COLUMBIA
SCHEDULE OF GENERAL OPERATING EXPENSE BY FUNCTION
FOR THE YEAR ENDED MARCH 31, 2010
(Unaudited)

(thousands of dollars)

Academic Academic
Faculties Services Administration Governance
EXPENDITURES

Salaries and Benefits $ 32,505 $ 6,488 $ 7617 $ 64
Travel and personnel costs 893 583 351 30
Operational supplies and expenses 1,346 625 1,754 24
Equipment and furnishings 140 35 111 -
Equipment and facilities rental 9 5 1 -
Contract services 2,904 151 486 2
Professional services 29 37 178 -
Scholarships, fellowship and bursaries 256 - 741 -
Renovations, alterations, and campus mainten. 19 5 1,291 -
Utilities 221 57 2,107 2
Internal cost recoveries (6)

Executive Total
Offices 2009
$ 1,232 $ 47,906
79 1,936
237 3,986
6 292
2 17
91 3,634
- 244
- 997
10 1,325
2 2,389

Total
2009

$ 45,681
2,053
4,161

374
10
3,465
260
689
1,427
2,669
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